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FEEIPE Business Overview

SHBE  Company Information

[5ks

Company Name

BARHT—ILRI2 TV
WORLD INTEC CO.,, LTD.

T802-0077 At i H/NEIREE —T B3BIS VT ARE2E JLAF

ﬁaﬁj’:}zﬁ:ﬁ"s 4F No.2 Quest Bldg. 1-3-9 Bashaku, Kokurakita-ku, Kitakyushu City,
q Fukuoka Prefecture 802-0077, Japan

IES 1993528 12H

Established February 12, 1993

REH RERFEESEFHR FHA X5

Representative Eikichi lida, Chairman, President and CEO

BEXE 697.385 B /A M (2008512 A318IRE)

Capital JPY 697.385 Million (as of Dec.31, 2008)

ES PN AMBREBEDRR

Main Business

Comprehensive Human Resource Business

BB

Number of Branches

S7THLR (BifK)
57 Business Offices (Non-Consolidated)

HEH

Number of Employees

10,0504 (&)
10,050 (Consolidated)
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HIEE R xEB3E®R Consolidated Balance Sheets

(B H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08

BESE Total assets

RENEE Current assets 6,703 8,228 10,214
HE&ERUHES Cash and deposits 3,131 3,610 4,194 3,749
SMFBRUTES Trade notes and accounts receivable 2,949 4,166 5,149 4,144
- EEE Inventories 63 112 309 546
BRIETREEE Deferred tax assets 48 55 80 43
Z0tt Others 512 287 482 748
EHEIEE Allowance for doubtful accounts 2 -3 2 =7/

B Fixed assets 1,332 1,409 1808 2451
EREEEE Property and equipment 122 282 569 759
BLETEEE Intangible assets 432 348 336 239
BEFDOMDEE Investments and other assets 777 778 902 1,452
(REHFMIS) (Investment securities) 133 207 255 765
(fRIEFHEEE) (Deferred tax assets) 72 85 95 159
€ EF A HER) (Guarantee deposits) 554 463 520 502
(REPEHMS) (Long-term loans) 12 10 8 -
(ZDfth) (Others) 17 22 32 57
= LHEIEE) (Allowance for doubtful accounts) -2 .10 -9 .33

Total liabilities

REaE Current liabilities 4,679 5,740 6,904
TIFREUVERS Trade notes and accounts payable 265 219 503 425
SHEEAS Short-term borrowings 1,130 820 609 651
1EYRBEEFFEDRYEAS Current portion of long-term debt 12 - - =
RILER Accrued expenses 2,377 3,406 3,502 3,135
RIEANTRE Income taxes paybable 336 316 726 220
KIGEETE Accrued consumption taxes 317 521
BE55|4% Reserve for bonus payments 10 27
ZEBKRILE Reserve for loss on order received - -
Z Dt Others 230 429

Eif=l Long-term liabilities 66 97
RHBEAS Long-term debt - .
BEHRAEIEE Liability for retirement benefits 54 8l
fﬁéiﬂmﬁg?ﬁ'g| E Accrued retirement benefits for directors and corporate auditors 12 15
Z D1t Others - . R 2

MEEAS Total net assets
BEARE Common stock 690 696 696 697
BARESE Capital surplus 852 859 859 860
FIEE RS Retained earnings 1,483 1,854 2,520 2,641
Bo#k Treasury stock - - -70 -70
- e =T Valuation, translation adjustments and other | 2 -1 -27
DPEKREFS Minority interests 261 387 489 597

BEMEESE Total liabilities and net assets
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HAABEEXE3ER Non-Consolidated Balance Sheets

(BB M/ ¥Million)
BESE

REEE
RERVES
ZHFH
FoitE
HifESF
e
EfRsttafetE
ALE A
BREREEE
RIRAE
IEE
Z 0tk
RS

BEE&E
AMEEEE
RUEEEE
REZDMDEE

FY12/05
Total assets
Current assets 4,876
Cash and deposits 2,148

Trade notes receivable -
Accounts receivable 2,472
Marketable securities -
Work in process -

Short-term loans for affiliate companies -

Prepaid expenses 98
Deferred tax assets 43
Accounts due 28
Advances paid 63
Others 23
Allowance for doubtful accounts -2
Fixed assets 1,404
Property and equipment 65
Intangible assets 4
Investments and other assets 1,333

Total liabilities

REBRE
BEHEAE
RibE
RILER
RILENFE
RIHERF
BYE
Z Dt

EE&E
RHAGAE
REHASIEE
REBRBESSI4E

MEES

Current liabilities 3,098
Short-term borrowings 250
Accounts payable -
Accrued expenses 2,035
Income taxes paybable 309
Accrued consumption taxes 302
Deposits payable 200
Others -

Long-term liabilities 66
Long-term debt -
Liability for retirement benefits 54
Accrued retirement benefits for directors and corporate auditors 12

Total net assets

BRE
BRRRE
FBFIRE
EI=tZ30
REMEESS

Common stock 690
Capital surplus 852
Retained earnings 1,572

Treasury stock -

Total liabilities and net assets

FY12/06  FYI2007  FY12/08
8,256 10,011
6,488 8,129
2,406 3325 2990
20 - -
3,679 4318 3339
. - 105
: - 10
153 24 -
I5 21 134
27 42 23
20 146 240
147 211 196
20 42 21
2 2 7
1,767 1882 2297
128 132 10
4 106 62
1,634 1,643 2,123
4,741
4,644 5397
700 404 358
- 206 365
2934
267
474
267
0
97
- 331 301
8l 1o 154
15 17 19
696 696 697
859 859 860
1959 2,669 2797
: 70 70
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EEEIE W ETHEE Consolidated Statements of Income

(B 73 [/ ¥Million) FY12/05 FY12/06 FY12/07 FY12/08
Net sales 22,661 34,850 46,497 48,767
Cost of sales 19,145 28404 38510 40,379
Pl ek Gross profit on sales 3516 6,446 7,987 8,387
L EEEF IR Transfer to allowance for bad debt - - - 29
% EREN Compensation for directors 75 117 140 109
WEFY Salaries and allowances 1,163 2,301 2,956 3,151
FEEIEES N Provision for accrued bonuses - 28 26 30
R ER Retirement benefits 14 24 27 30
BZERBREESI LR ALZE Provision for retirement benefits for directors and corporate auditors 2 2 2 2
BRIELE Welfare expenses 206 371 45| 461
AT A E Depreciation 23 69 134 167
EfEH Rent 198 427 582 684
DNAIEHZE Amortization on goodwill - 85 90 107
Z 0t Others 915 2,038 2230 2,524
EER Opearating income 915 978 1,345 1,089
ZFHMAERRUVEYSE Interest and dividends income | 0 5 1
BB URA Subsidy income - 173 234 195
SHEBRRE Reduction of consumption taxes - - 169 1
Z 0t Others 5 42 51 80
ERSRA Nomoperwngexpenses 4023109
XIFIR Interest expenses 2 10 T 20
NERERER Expenses for initial public offering 26 - - -
BESXMESEREEX Loss on limited partnership for Investment - 5 9 23
BEE&EEREE Loss on retirement of non-current assets - - - 18
Z Dt Others I 7 12 47
EERE Ordinary income 88| 1,172 1,772 1278
EHEIEE YN Reversal of bad debt reserve 0 0 . ;
HEEREBHESEILNEREAR Reversal of provision for retirement benefits for directors and corporate audito | - - -
®EAX  Bamodnayeenses -39 00304
REE M TmE Loss on revaluation of investment securities - 30 R 8
AttsEnE A Head office relocation expenses - 9 - .
BeMRiElNe Exit penalty on deposit - - 10 -
HiBE%x Impairment loss _ B } 80
BEREER Restructuring expenses - - - 216
& TR EAMFI Income before income taxes and others 883 1,133 1762 973
EAR-ERBE Income taxes and others 453 621 919 662
SRR T Minority interests 92 101 18
LGk Net income 429 418 741 192

COPYRIGHT(C) WORLD INTEC CO.,LTD. ALL RIGHTS RESERVED.

o



HB{KIEITEFTEZE Non-Consolidated Statements of Income

(B H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
Net sales 21,748 28,726 37,884
Cost of sales 18,377 24,590 32,563

bl v Eo Gross profit on sales 3371 4,136 5320 5,444
Selling, general and administrative expenses

S HEERS I Provision of allowance for doubtful accounts - - - 25
LEERE Advertisement expenses 63 256 158 146
1% B REN Compensation for directors 74 87 98 8l
HE5FY Salaries and allowances 1,107 1,341 1,709 1916
E5 Employee bonuses 139 187 170 66
BB ER Retirement benefits 14 24 27 29
REREES 5 LNERALE Provision for retirement benefits for directors and corporate auditors 2 2 2 2
EANELEE Welfare expenses 200 258 308 303
REXEE Traveling expenses 217 263 336
BAGEINE Depreciation 21 42 60
EfEH Rent 185 240 293
DNAIEHEEE Amortization on goodwill - R 20
ZFDith Others 433 542 639

EEA S Operating income 911 887 1,494

ERMLX Non-operating income and expenses 27 2 16

EEMRE  Nemoperaingincome 413310
SEHFIR Interest and dividends income I I 4 4
HIEFEHFIR Interest income on securities - - - I
SZHERLE Dividends income . _ _
Z D Others 3 m 35

EEARA  Nomoperatingeenss :®» 00 2385
XILFR Interest expenses 0 2 7
ARERER Expenses for initial public offering 26 - - -
REEL£MERERX Loss on limited partnership for investment - 5 9 23
B E & ERFAE Loss on retirement of non-current assets - . - 1
Z Dt Others 5 2 6

BEE Ordinary income 883 890 1511
ISHEIEEEIN Reversal of bad debt reserve 4 - - -
fﬁéi&m@%gl %ﬁﬁkﬁ Reversal of provision for retirement benefits for directors and corporate audito | - - -

BIAX  Baodmayles -3 10 48
SR At =] Loss on valuation of stocks of subsidiaries and affiliates - R -
BERHENE Exit penalty on deposit - N 10 _
BEAHMISFTME Loss on revaluation of investment securities - 30 - 8
Ait#HERERA Head office relocation expenses - 9 - .

BEFRAEILHAMAE Income before income taxes and others 889 851 1,501

EAB-ERBRE Income taxes and others 450 416 719

= AR i Net Income 439 434 782

7
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EEX vyl aon0—iHEE
Consolidated Statements of Cash Flows

(& 73 M/ ¥Million)

FY12/05

FY12/06 FY12/07 FY12/08

EEFHICKDFryia-Ta—

Cash flows from operating activities

TS RRAT L BT Income before income taxes and minority interests 883 1,133 1,762 973

BimEE Depreciation 23 69 134 168
DNAAEENEE Amortization on goodwill - 85 90 107
PEEEEES Impairment loss - - - 80
B E B M STTEE Gain/loss on sales of investment securities - 30 R R
HE5ILE DL Increase/ADecrease in allowance for doubtful accounts -13 0 -1 29
EE55|42nEHELE Increase/ ADecrease in accrued bonuses - 16 -4 5
ZiFBK5 | B DERELE Increase/ ADecrease in reserve for loss on order received - - - 38
RIS T D& EE Increase/ADecrease in liability for retirement benefits 16 27 29 44
% B BRI HEDEFLE Increase/ADecrease in provision for retirement benefits for directors and corporate auditors | 2 2 |

ZHARRUZME LS Interest and dividends income -1 0 -5 oY

XIFIR Interest expenses 2 10 11 20
F HIEEDERZE Alncrease/Decrease in trade accounts receivable -577 -1,215 -987 992
= ENE E D ERAE Alncrease/Decrease in inventories - 48 -197 151

HEABHOEREE Increase/ADecrease in trade accounts payable - 46 284 77
RILBRAOKFEE Increase/ADecrease in accrued expenses 642 972 101 -355

KIGHERZEDIEFLE Increase/ADecrease in accrued consumption taxes 71 203 141 -130
“EEE5OXILEE Bonuses to directors and corporate auditors -12 .12 R R
Z D1 Others -184 434 263 17
/IE Sub-total 709 1,662 1,624 1,754
FBRUE LS D ZENEE Interest and dividends income | 0 5 10
FEDOXILEE Interests paid 2 10 Y 20
EABEDX IR Income taxes paid -428 -664 -536 -1,188

EEEHICLSFryia-J0—5F

Cash flows provided by operating activities

BEEHICLSFyyia-70—

Cash flows from investing activities

EHTEEDFEAICLSZH Payments into time deposits -39 -3 -42 -42
TEHELDIRIZEZINA Repayment of time deposits 33 - 42 42
HIBEESHDFTEAILDIRA Proceeds from sales of marketable securities - - 311
BEHREEEEDIREICKSTH Purchase of property and equipment -60 2204 435 _121
EMEEEEDRF- LS Purchases of intangibles 7 3 .82 8
BRERMIIHFOMEICKETH Purchases of investment securities -120 -110 - 594
EROERDERLESIFRAKRIDIMBICLDIRA Increase in cash and cash equivalent due to newly consolidated subsidiaries 204 - - 19
HERUORITE O iS5 Net increase/Adecrease in guarantee deposits -87 91 56 17
ZDfth Others -1 26 -1 -368

BRETHICLDTvya-J0—FE

HBEEHICLDFryia-70—

Cash flows used in investing activities

Cash flows from financing activities

EHEALOMIERLE Alncrease/Decrease in short-term bank loans 140 2310 720 35
REBANIZEDULA Proceeds from long-term borrowings - - 1,300 350
RUYBASORFICLDIH Repayments of long-term debt -50 -12 294 -539
HEXDORTIZLBZIA Issuance of common stock 968 12 | |
HE#XOmMBICLbIXH Repurchase of treasury stock - .70 R
DEBENSDIAIZEDINA Payment from minority shareholders 33 - -
[SEEA2EZR] Dividends paid -15 35 72 71

MBERICLSTrya-JO0—GE

Net cash provided by (used in) financing activities

BERUVEERAEYICRINEELE Foreign currency translation adjustments on cash and cash equivalents 2 1 -4
RERVEERENDEHEE Increase/ADecrease in cash and cash equivalents 1,247 475 642
RERVEERENDOHEES Cash and cash equivalents, beginning of year 1,845 3,092 3,568
ERERBRINESRER VRS REYD R EE Decrease in cash and cash equi resulting from exclusion of subsidiaries from consolidation = = -57
BERUVESRAEVOHERES Cash and cash equivalents, end of year 3,092 3,568 4,152
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SELE/E%FIEE Net Sales/Operating Income —

(BB H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
TtE Net Sales 22,661 34,850 46,497 48,767
=EFE Opearating Income 915 978 1,345 1,089
EHEFIZEIE Operating Margin 4.0% 2.8% 29% 2.2%

(75 FAMillion) 5E-£ % Net Sales

155 L& Net Sales

50,000

40,000

30,000

20,000 -

10,000 -

0 T T T

FY12/05 FY12/06 FY12/07 FY12/08

EHER = E R E Operating Income and Margin

(EFFAMMillion) " EEF|# Opearating Income  —@— EXFIF K Operating Margin

1,600 45%
1,400 LN - 4.0%
1,200 \ - 3.5%
\ - 3.0%
1,000 )

- 2.5%

800 -
- 2.0%

600 -
- 15%
400 - - 1.0%
200 - 0.5%
0 - - 0.0%

FY12/05 FY12/06 FY12/07 FY12/08
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2 ARBIT—24 Information by Segment

(& 75 H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
TJ7OK)—=E%  Manufacturing Temporary Placement/Contracting
e bsS Net Sales 20,485 24,248 29,974 29,380
EGE)d yoy change 232% 18.4% 23.6% 2.0%
30744 To Total Net Sales 90.4% 69.6% 64.5% 60.2%
55k #aF3E Gross Profit on Sales - 3,379 3,931 3,838
BIEREALE yoy change na 12.8% 16.3% -2.4%
S L #aF AR Gross Margin - 13.9% 13.1% 13.1%
HR5e e IE & SG&A - 1,853 1,971 1,917
AT RIEALE yoy change na -18.0% 6.4% 2.7%
BRSEEHE k3R SG&A Ratio - 7.6% 6.6% 6.5%
= EF R Operating Income 734 1,525 1,959 1,920
BIEEREALE yoy change 1.9% 107.7% 28.4% -2.0%
B AR ER Operating Margin 3.6% 6.3% 6.5% 6.5%
(BB H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
FTH/EE Technology Oriented Placement
bl =) Net Sales - 4,074 7,069 8,021
ATEERHEALE yoy change n.a n.a 73.5% 13.5%
54544 To Total Net Sales - 11.7% 15.2% 16.4%
5t EfAF 2 Gross Profit on Sales - 595 1,090 1,214
AIEEREAEE yoy change na na 83.2% 11.3%
il Y E A Gross Margin - 14.6% 15.4% 15.1%
RFTEEE SG&A - 366 688 756
AIERIEALE yoy change na na 87.8% 9.9%
ERFEE IR SR SG&A Ratio - 9.0% 9.7% 9.4%
=ER IR Operating Income - 228 402 468
RILERIHALL yoy change n.a na 76.0% 16.6%
BEEHMER Operating Margin - 5.6% 5.7% 5.8%
(&3 H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
R&D=EZ R&D Placement
ks Net Sales - 1,227 1,576 1,905
AIERIEA L yoy change na na 28.4% 20.9%
kLt To Total Net Sales - 3.5% 3.4% 3.9%
5 L FIZE Gross Profit on Sales - 285 384 391
AIERIEA yoy change na na 34.8% 1.8%
o E#aFIIEER Gross Margin - 23.2% 24.4% 20.5%
RSt eI & SG&A - 161 216 251
A RIHALE yoy change n.a n.a 33.8% 16.2%
ARFEE LR SG&A Ratio - 13.2% 13.7% 13.2%
R IR Operating Income - 123 167 139
AIERE L yoy change na na 36.1% -16.8%
EHEH R Operating Margin - 10.0% 10.6% 7.3%
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2 ARBIT—24 Information by Segment

(B 5 H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
EHREEEE Information Technology & Telecommunications Services
Sl =) Net Sales - 4,544 6,852 8,202
FIE:AGE: )4 yoy change na na 50.8% 19.7%
35424 To Total Net Sales - 13.0% 14.7% 16.8%
F R Gross Profit on Sales - 2,090 2,479 2,787
AIEERIEALE yoy change na na 18.6% 12.4%
Erliak ¥ 3| P Gross Margin - 46.0% 36.2% 34.0%
R EEE SG&A - 1,965 2,570 2,609
FUE:AGE: 14 yoy change na na 30.8% 1.5%
BRSEE SR SG&A Ratio - 43.3% 37.5% 31.8%
EHER Operating Income - 124 (90) 178
AIEREHEALE yoy change na na na na
HER KR Operating Margin - 2.7% -1.3% 2.2%
(B A H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
ZiEH—E XREZE Marketing Sales Services
e Net Sales 367 754 1,024 1,257
AR yoy change -74.7% 105.2% 35.7% 22.8%
3544 To Total Net Sales 1.6% 22% 2.2% 2.6%
5o L AR S Gross Profit on Sales - 96 101 142
AR yoy change na na 5.5% 40.1%
St L HaF 2R SR Gross Margin - 12.7% 9.9% 11.3%
RS EIRE SG&A - 202 252 275
AIEEEIEALE yoy change na na 24.5% 9.3%
BRSEE IR R SG&A Ratio - 26.8% 24.6% 21.9%
EEFE Operating Income (43) (106) (150) (132)
AIERIE yoy change na na na na
EHER R Operating Margin -11.8% -14.1% -14.7% -10.5%
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SETE 7 - #higk A 55 £ Net Sales by Industry and by Region-

287l 55 L 5 Net Sales by Industry
(& 73 F/¥Million)

Z M 1th Others
. Automobil
23.8% §§”$23“5;m° Hes m BB Automobiles

{E2¢ Chemicals FEF T/ VAR Electric devices

0.6% W #E5 % Precision machinary
=2 Medicals B EE#E Medicals
0.4% EFT/N
E?.T,\{X m {£ % Chemicals
Electric devices
24.3% Z Dtk Others
2008FE#FEAISE LS Net Sales by industry FY2008
(B /¥ Million)
BEE BFT/NMR BE EE g Z Dt &
Automobiles Electric devices  Precision machinary Medicals Chemicals Others Total
6,652 6,873 7,742 13 160 6,726 28,269
23.5% 243% 27.4% 0.4% 0.6% 23.8% 100.0%
Hhigi Fl 55 £ Net Sales by Region
(B F/¥Million)
BHEE Kanto area JLIM Kyushu area = AL Kyushu area
12.8% 37.9% & Chugoku area

H 878 Kansai area

B 5 Tokai area

u K Kanto area
Bt Tohoku area

B Tokai area
6.2%

B8 Kansaiarea

2 8% [ Chugoku area

29.7%
20084 E #hi5 AI5E £ = Net Sales by Region FY2008
(&7 /¥ Million)
Ju hE el R EES it &t
Kyushu area Chugoku area Kansai area Tokai area Kanto area Tohoku area Total
10,706 8,397 782 1,754 3,618 3,009 28,269
37.9% 29.7% 2.8% 6.2% 12.8% 10.6% 100.0%
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EFEBF#EIEHE Consolidated Financial Indicators —

(EFH ROA (B%BH ROE
HMillion) s BE AR Total assets —@—ROA AéMillion) e B2 &K Equity  —e—ROE
14,000 7.0% 4500 25.0%
12,000 o 6o 0
' -~ ' 3500 . - 20.0%
10,000 \ S 50% 3000 N
8,000 \ - 4.0% 2,500 - \\ - 15.0%
6,000 - 3.0% 2000 \ L 10.0%
1,500 -
4,000 - 2.0%
1,000 - - 5.0%
2,000 0% oo
0 . . . - 0.0% 0 - : : : - 0.0%
FY12/05 FY12/06 FY12/07 FY12/08 FY12/05 FY12/06 FY12/07 FY12/08
(B A H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08
WwHALNF|ZE  Net Income 429 418 741 192
BESE Total Assets 8,036 9,637 12,022 11,676
HE&EX Equity 3,027 3,412 4,005 4,101
ROA 5.3% 4.3% 6.2% 1.6%
ROE 18.4% 13.0% 20.0% 4.7%
B &AL Equity Ratio 37.6% 35.4% 33.3% 35.1%

EBA B2 &EARLEE Equity Ratio

D/IEL 4 DIE Ratio
¥Million) = BE2&X Equiy —e—BHZEARLLE Equity Ratio (BHF

1¥Million) e BB &K Equity —o—DEL /7 DIE Ratio

4500 38.0% 4,500 45.0%
. o
4,000 \ - 37.0% 4000 \ - 40.0%
3,500 re0n 3,500 - 35.0%
3,000 T 3000 AN - 300%
2,500 - - 35.0% 3500 - - 25.0%
2,000 \ L 34.0% 2,000 - - 20.0%
1,500 - 1,500 - - 15.0%
- 33.0%
1,000 - 1,000 - - 10.0%
500 - - 32.0% 500 - - 5.0%
0 - : : : -310% 0 - - - - 0.0%
FY12/05 EY 12/06 Y 12/07 FY12/08 FY12/05 FY12/06 FY12/07 FY12/08
(BB A/ ¥Million) FY12/05 FY12/06 FY12/07 FY12/08
BESE Total Assets 8,036 9,637 12,022 11,676
B2 &AX Equity 3,027 3,412 4,005 4,101
AEsEt Total Liabilities 4,746 5,837 7,528 6,978
BO&ALLLER Equity Ratio 37.6% 35.4% 33.3% 35.1%
DEL < # D/E Ratio 41.3% 24.0% 27.6% 31.9%
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HEEEX vy, 2a70—F—4A Consolidated Cash Flows -

F 4y 2+ 70— Cash Flows
= EEEIC &S vyl a-T70—E&F Cashflows provided by operating activities
(B BEEFHCLEF vyl a-TO0—AE Cashflows usedin investing activities
/¥Million) e BRI C KB F vy 2 - TA—AET Cash flows provided by (used in) financing activities
—o—HRERVRLSREWDHIFRIES Cashand cash equivalents, end of year

5,000

4,000

./o

3,000

2,000

L -
0 A T T
FY12/06

FY12/05

FY12/07 FY12/08

-1,000 ||

-2,000

J1)—x vy, 2 70— Free Cash Flows
(&5A

PMillion) 1)—F+y 2 T0— Free Cash Flows
1,000

800

600

400

200 —

FY12/05 FY12/06 FY12/07 FY12/08
-200

-400

(B A H/¥Million) FY12/05 FY12/06 FY12/07 FY12/08

BEEFHICKSFrvyia-TJO—EF Cash flows provided by operating activities 280 988 1,081 556
BREZFHICKDFryia-T7JO—EFt Cash flows used in investing activities -78 -202 -576 -742
Bt EEIZLBDF vy 1-TO—E&ET Cash flows provided by (used in) financing activities 1,042 =312 142 2225
HERUVREREMOIERES Cash and cash equivalents, end of year 3,092 3,568 4,152 3,717
2V—Fyian— Free Cash Flows 202 786 505 -186

COPYRIGHT(C) WORLD INTEC CO.,LTD. ALL RIGHTS RESERVED. 14



X TEHR Stock Information

(H/¥) FY12/05 FY12/06 FY12/07 FY12/08
HAR ¥R Share Price at Term-End 314,000 241,000 125,000 49,000
1RE 1= U L HA S ) 2 Net Income per Share 7,761.30 7,55598  13,363.08 3485.05
1R Y- BHAGE R 28 GEERR ARR) Net Income per Share (Fully Diluted) 7,501.51 7,450.45 13,234.78 3454.66
1HRY-UMEE Net Assets per Share 54,674.63 61,309.76  72,537.76 74212.08
1ML -UiiLS Dividend per Share 650.00 1,300.00 1,300.00 1300.00
RerE—R (Efz10%D) FTHR20612A31 BRAE GIECE: S EL Jua S

Major Shareholders(Top 10)

As of December 31,2008

Number of Shares

Shareholding Ratio

FBHA XS Eikichi lida 27,165 49.15%
— kS S ST AR s pk O
I(E{l;i;:?l()’;'l SRR EERBRITHRARH The Master Trust Bank of Japan, Ltd. 2,660 481%
I Sy ey PRy
I(E;;E;;)ZT'f FoERERBITRASM Japan Trustee Service Bank., Ltd. 2,037 3.68%
HALHBAARTAERIT THE NISHI-NIPPON CITY BANK, LTD. 1,000 1.80%
=& s Namho Abe 979 1.77%
A ILORST THE YAMAGUCHI BANK, Ltd. 925 1.67%
HA =R AREIT MINAMI NIPPON BANK, LTD. 833 1.50%
=HERIEKRA S MITSUI MINING & SMELTING CO., LTD. 750 1.35%
755 PLUG 705 1.27%
Y FI—RIUN\YEY VY IXIA The Chase Manhattan Bank NA 695 | 25%
AOVEY IR I)L ALZNR FThOUk London SL Omnibus Account ’
KAMAB KR X
Composition of Shareholders by Category (Number of Shares)
$84T Banks, 6.02% {EFEERT EmRRst
Jrust banks, 8.78% Life insurance
BoA&EHER companies, 0.54%
Treasury stock, o
o B BERRE
Non-life insurance
companies, 0.90%
Z D mhisEs
Other financial
institutions, 1.31%
SR RlEIESE
BA-ZFDih Financial product
Japanese individuals companies, 0.14%
and other, 72.56% ZDMDEAN
Other companies,
3.14%
SNEZEANE
Foreign institutions
and others, 5.74%
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